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Issue N-10-2024, 28 November 2024

Exemption from the obligation to submit
TD1 for 2024: All individuals with gross
income not exceeding EUR 19.500

In brief

The Decree (KAl 385/2024) issued by the Cyprus Council of Ministers, and published in the Government
Gazette on 15 November 2024, exempts all individuals with gross income not exceeding €19.500 from the
obligation to submit TD1 for 2024.

In detail
As per Article 5(1) of the Assessment & Collection of Taxes Law:

(a) for tax years up to and including 2019: individuals who have no more than €19.500 gross income did not
have an obligation to submit a TD1,

(b) for tax years 2020 and onwards: all individuals have an obligation to submit a TD1.

Regarding (b) above, the Council of Ministers has the power, based on Article 5(10) of the Assessment &
Collection of Taxes Law, to issue Decree(s) exempting certain categories of individuals from the submission
obligation.

As per the above published Decree, all individuals who have no more than €19.500 gross income in 2024 are
exempted from the obligation to submit a TD1 for 2024. The issuance of the above published Decree relates

to the ongoing preparation of the Cyprus Tax Department to shift to the Tax For All electronic system.

Similar Decrees had been issued in the past for the TD1s of 2020, 2021, 2022 and 2023.
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https://www.mof.gov.cy/mof/TAX/taxdep.nsf/All/471732B2E7FEA050C2258BD60032CE47/$file/%CE%9A%CE%94%CE%A0%20385_2024.pdf?OpenElement
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The takeaway

The above published Decree aims at relieving the compliance cost of certain taxpayers.

Lets talk

For a deeper discussion of how this issue might affect your business, please contact:

Zacharias Clerides Christos S Charalambides Eftychios G Eftychiou

Partner Partner Partner

Tax & Legal Leader Head of Tax Advisory Head of Tax Technical Committee
zacharias.clerides@pwc.com christos.charalambides@pwc.com eftychios.eftychiou@pwc.com
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Or your usual PwC contact

PwC Cyprus

PwC Central

43 Demostheni Severi Avenue
CY-1080 Nicosia, Cyprus

P O Box 21612, CY-1591

wWww.pwc.com.cy

This content is for general information purposes only and should not be used as a substitute for consultation with professional advisors.
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