
The current global situation has taught us all that in times of uncertainty the need  
to be prepared, and one step ahead, is vital if we are to remain in control of our affairs. 
The same can be said for our succession and estate planning. Often it is something 
we think of but put to one side until a more convenient time. 

We are here to help you remain in control of your succession and estate planning  
and to realise and implement your objectives for peace of mind during your lifetime 
and for future generations. When succession and estate planning is considered, the 
first thing that usually comes to mind is making a will.
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there is no better time to act



Wills

A will may help in this respect but not necessarily to the fullest extent. This is so because other relevant factors may 
come in to play e.g. a cross border connection with assets being situated in more than one country, forced heirship 
rules which may regulate who (from the heirs) inherits thus restricting the freedom of a person to leave by will their 
estate, communal property rules which may regulate what happens to assets acquired after marriage and other, often, 
complex rules. 

Trusts

An alternative to putting a will in place, or even to complement your already existing will, is a Trust. Trusts have always 
provided a very attractive option to succession and estate planning and Cyprus has a very attractive legal framework 
governing trusts. It is a combination of English Law and domestic statutes and it offers the opportunity for people to 
create a Trust with maximum flexibility that will suit the most complex situations, circumstances and needs.

Alternative vehicles

If a will or a Trust does not work for you, there are other alternative solutions we can offer to meet your objectives.
For example the use of a private company, when incorporated correctly and with tailored constitutional documents, 
can provide a further solution to your succession and estate planning concerns.
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Next Steps and how we can help

If you have any connection with Cyprus, whether you have made a will or other succession planning arrangements 
or not, you should seek legal and indeed tax advice to ensure that your succession planning will work from a legal 
perspective, be tax, time and cost efficient and give full effect to your wishes. At PricewaterhouseCoopers Ltd we can 
support and assist you in this respect and our experts  will be happy to discuss and implement your objectives.

This content is for general information purposes only, and should not be used as a substitute for consultation 
with professional advisors.

A member firm of PricewaterhouseCoopers International Limited (PwCIL) and part of the PwC’s Tax and Legal 
Services Network providing Legal Services in Cyprus. It is a private company with limited liability by shares having 
its registered office at 3 Τhemistocles Dervis Street, Julia House Annex, 1st Floor, CY-1066 Nicosia, Cyprus, 
and it was registered in Cyprus as a Lawyers’ Limited Company under reg. no. 233481. Lists of all Directors and 
practicing advocates are available at its registered office and/or at its website.


