
Interpretation of financial statements for non-
accountants

This seminar is addressing top and middle management of companies who receive financial statements and 

need to interpret them, however they do not have an accounting background to do so.

The objective of the seminar is being able to interpret a full set of financial statements i.e.:

● Statement of Financial Position

● Statement of Profit or Loss and Other Comprehensive Income

● Statement of Changes in Equity

● Statement of Cash Flows

● Notes to the financial statements

Who should attend the seminar:

Top or middle management of companies who receive financial statements for interpretation, however they 

don’t have accounting background

PwC’s Academy Cyprus

Date and time

27 May 2025

9:00 - 17:00

(7 CPD units)

Location

PwC’s Training Centre, Nicosia

Facilitator

Costas Seraphim

Professional Qualifications Lead, Tutor & 

Consultant

Fee

€250 / HRDA subsidy: €140

Registration

Follow this link to register

https://forms.office.com/Pages/ResponsePage.aspx?id=oJQyUSA-skGpcG0wvxVG-rm2uAiYedhLuGcNksC5PB1UQkRIVjczMkhPQlQxSEFNSDQySjZCWEhOVC4u
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Costas holds a BA (Honours) in Economics from the University of Essex. He qualified as a Chartered 

Accountant in 1992. He has been a member of the Institute of Certified Public Accountants of Cyprus 

(ICPAC) since 1993. 

Upon his return from the UK, he joined Deloitte & Touche in Nicosia and joined Intercollege in 1995 as a 

senior officer and tutor for the ICAEW courses. In July 1998 he joined Cyprus College as a Director of the 

School of Professional Studies and Head of the ICAEW Courses.  11 years later, in September 2009, 

Costas joined PwC as the Head of PwC’s Academy Cyprus, a position he held for 13 years.  As of July 

2022, he started his own business, still maintaining his relationship with PwC’s Academy as a Professional 

Qualifications Lead and Consultant.

Costas has taught courses for ICAEW and ACCA exams since 1994, as well as open seminars, specialising 

in Financial Reporting and Auditing. He delivered courses in many parts of the world such as Greece, Malta, 

Poland, Russia, Serbia, Romania, Hungary, Dubai, Qatar and Mauritius. He has also been involved in the 

preparation of textbooks in IFRSs and ISAs in Greek.

Costas has served as a member of the Board of ICPAC for two consecutive terms and he was the President 

of the Accounting and Auditing Standards Committee of ICPAC for two years. He was a member of the 

Ethics Committee for four years.  He is an accredited coach under the European Mentoring and Coaching 

Council (EMCC), mainly involved in Business Coaching.

He is an approved trainer under the Cyprus Human Resources Development Authority (CyHRDA).

Costas Seraphim
Professional Qualifications Lead, Tutor & Consultant
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